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OF
THE SHOREHAM BEACH ASSOCIATION, INC.

A corporation not for
profit under the laws
of the State of Florida

1. Identity. These are the Bylaws of THE SHOREHAM BEACH
ASSOCIATION, INC. herein called Association, a corporation not for profit
under the laws of the State of Florida, the Articles of incorporation of which
were filed in the office of the Secretary of State on the 17™ day of July,
1970. the Association has been organized for the purpose of administering a

condominium pursuant to Chapter 711, Florida Statutes 1965, amended July

11,1981 and substantially amended @gm 31, 2001 pursuant to Florida
Statutes 718.112, The Condominium Act [N herein called The
Condominium Act, which condominium is located upon a portion of the
following lands in Volusia County, Florida:

That portion of fractional Section 2, Township 14 South
Range 32 East, Volusia County, Florida, described as
follows: Begin at a point in the Easterly line of Ocean
Shore Boulevard, an 80 foot street as now laid out, said
point being a distance of 50.64 feet Southerly of the
intersection of said line with the North line of the South
490 feet of said fractional Section 2; Thence Northerly
along the Westerly line of Ocean shore Boulevard, a
distance of 300.64 feet to the North line of the South
230.33 feet of the North 490 feet of the South 980 feet
of fractional Section 2; Thence East along said ling, a
distance 0f 216.5 feet to a point; Thence Northerly and at
right angles to last line, a distance of 8.0 feet to a point;
Thence East and parallel to the South line of Fractional
Section 2, a distance of 100 feet, more or less, to the
shore line of the Atlantic Ocean; Thence Southerly along
said shore line, a distance of 180 feet, more or less, to a
point in a line the is perpendicular to Ocean Shore
Boulevard from the Point of Beginning of this description;
Thence Westerly along said line a distance of 300 feet,
more or less, to the Point of Beginning. Together with
riparian and littoral rights appertaining and belonging
thereto.

1.1 The office of the Association shall be at 915 Ocean Shore

Boulevard, Ormond Beach, Florida

1.2 The fiscal year of the Association shall be the Calendar year.
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1.3 The seal of the corporation shall bear the name of the corporation, the word
“Florida”, the words “Corporation not for Profit” and the year of incorporation, an
impression of which is as follows:

(SEAL}
2. Members’meetings.

2.1 The annual members’ meeting shall be held in the month of January of each
year on the first convenient Saturday after New Year’s Day and at a time and place
to be established by the Board of Directors. The purpose of the annual meeting shall
be to elect directors and to transact any other business authorized to be transacted
by the members.

2.2 Special members” meetings shall be held whenever called by the President or
Vice President or by a majority of the Board of Directors, and must be called by such
officers upon receipt of a written request from members entitled to cast one-third of the
votes of the entire membership. A special meeting shalf also be called by the Board of
Directors upon written application of 10% of the voting interests of the Association
regarding (a) a budget in which proposed assessments exceed 115% of the assessments
for the preceding year, or (b) a recall of a member or members of the Board,

2.3 Notice of all members’ meetings stating the time and place and the objects for
which the meeting is called shall be given by the President or Vice President(s) or
secretary unless waived in writing, Such notice shall be in writing to each member at
his address as it appears on the books of the Association and shall be mailed not less
than ten. (10} days nor more than sixty days (60} days prior 1o the date of the meeting.
shall be mailed not less than fourteen (14) days nor more than sixty days prior to the
date of the meeting. Proof of such mailing shall be given by the affidavit of the person
giving the notice by an U.S. Postal Certificate. Qfficial Notice of the meeting shall also
be posted in a conspicuous spot in the condominium not less than fourteen (14) days
prior to the meeting.

2.4 A quorum at members’ meetings shall consist of persons entitled to cast a
majority of the votes of the entire membership. The acts approved by a majority of the
votes present at a meeting at which a quorum is present shall constitute the acts of the
members, except where approval by a greater number of members is required by the
Declaration of condominium, the Articles of Incorporation or these bylaws.

2.5 VOTING

{a) In any meeting of members the owners of an apartment shall be
entitled to cast one (1) vote. unless the decision to be made is
elsewhere required to be by the owner of a stated percentage of the
commion elements.

{b) If an apartment is owned by one person his right to vote shall be
established by the record title to his apartment. If the apartment is
owned by more than one person, or is under lease, the person
entitled to cast the vote for the apartment shail be designated by a

-
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certificate signed by all of the record owners of the apartment and
filed with the secretary of the Association.

2:6—Proxies-Voiles may becast inperson-orby proxy: -Proxies may be made by any
person.entitled to-vote-and-shall-be-valid-only-for the partieular-meeting-designated
therein-and-must-be filed-with-the-Secretary-before the appointed-time-of the nmeeting.

2.6a Proxies Except as specifically otherwise provided herein, unit owners may not

vote by genera] proxy, but may vote by limited proxies conforming to a limited proxy
form adopted by the Division of Condominiums. Limited and general proxies may be
used to establish a rum. Limi s shail for votes en to waive or
reduce reserves, for voies tak walv ci te ents, for voies
taken to amend the ti r votes taken to nd the articles of in ration o
bylaws t to thi ion; or for er matter which requires or its a vote
of the unit owners. No proxy, limi b in ction o d

members. General proxies may be used for other matters for which limited proxies are
not reguired and may also be used in voting for nonsubstantive changes to items for
which a limited proxy is required and given. Notwithstanding the provisions of this

sub unit gwners vote in person at unit owner meeti

Any proxy given shall be effective only for the specific meeting for which originally
iven and any lawfully adj ed ings thereof In no event shall

valid for a period longer than 90 days after the date of the first meeting for which it was

g en. Every proxy is revocable at any time at the pleasure of the unit owner executing

2.7 Adjourned meetings If any meeting of members cannot be organized because
a quorum has not attended, the members who are present, either in person or
by proxy, may adjourn the meeting from time to time until a quorum is
present.

. 2.8 The order of business at the annual member’s meetings and as far as practical at
all other member’s meetings, shall be:

(a) Calling of the roll and certifying of proxies.

(b) Proof of notice of meeting or waiver of notice

(c) Reading and approval of previous member meeting minutes
(d) Report of officers

(e) Reports of committees

(© Appointment of election nspectors

{g) Election of directors

(h) Unfinished business

{1} New business

{i) Adjournment

2.8 Minutes of all meetings shall be kept in a business-like manner and shali be
available for inspection by members or their authorized representatives and by
board members at all reasonable times. The association shall retain these
minutes for a period of not less than seven (7) years.

~3-
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2 9aProviso—Provided; however; that-until the Developer of the-condominium: has
completed-the-imprevements-and-elesed-the-sales-ofat-least-eighty-(80%) per-cent
of-the apartments-of-the-condominium; or until the-Developer-eleets-to terminate
its-centrol-efthe-condeminium,-whichever-shall-first-oceur; the-proceedings-of all
mectings-of the members of the-association-shall-have-ne-effeet-unless approved
by the-Board:of Directors.

3.0 Ddrectors

3.0 ADMINISTRATION

3.1 Membership The affairs of the Association shall be managed by a board of
not less than three (3) nor more than nine {9) directors, the exact number to
be determined at the time of election. All members of the board of
directors shall be members of the Association.

3.2 Election of Directors shall be gonducted in the following manner:

Election of direct Id at member meeting.
The members of the board of admmlstrg;;g shall be elected by
written ballot or vo hin s m e eve used in electi
the board of ti ither i eral e lections to fill
vacancies caused bv recall, resignation or otherwise, uniess provided in this
chapter.
Not less than sixt davs before a led election, the ciatio i
mail or deliver, whether mailing or i i er association
mailing or delivery including re 1 ish wslett each
owner entitled to a vote, a first potice of the date of election.
Any unit owner desiringto be a idate for the bo f directors must give
itten notice to the association not less than fo 40 before a schedyl
election,
deliver a sec notic of t ] it ownerse tltlcd 1o vot
gﬁmammﬂmmﬂmgmmggwmuﬁﬁJﬁL@mmﬁﬁuE@&
an information sheet { 172 inch 1 inches, not less
thirty-five (3 s be lectio includ ith the maili f th
ballot, with osts of maili r delivery and copving to be borne by the
assocmpn. Howcver the g&g@@ ion has no liability for the contents of the
tion the candi . In order to reduce costs, the
associagtion rint r licate the | L eets on both sides of the
er. Not le 30 before lection, the Association shall then
mail or deliver a second notice of the election to all unit owners entitled to vote
in, to r with Hot whi HL idates. Elections shall

decided by a plurality of those votes cast. There shall be no quorum
requirement; however, at least 20 Dercent of the eligible voters must cast a

i a vali i board of
admmlstratzon. No unit owner shall m;t any other person to vote his ballot,
and any ballots improperly cast shall be deemed invalid.

-4
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Notwi ding the provisi f thi electio
balloti ¢ not required unle candidates file potices of intent to run
than vacancies exist on the board,

{(b1)-A-nominating-commitiee-of-five-(5).- members-shall-be appointed-by
the-board-ef-directors-not-less-than-30-days-priorto-the annusl-members’
meeting.— The-committee-shall-nominate-one-person-for each director
then-serving.-Nominations may-be-made from the floor.

{c) The election shall be by ballot (enless-dispensed-by-unanimous
consent) and by a majority of the votes cast, each person voting
being entitled to cast his votes for each of as many nominees as there
are vacancies to be filled. There shall be no cumulative voting.

{d}¥Exeept-as-to-vacancies-ersated-by removal-of directors by members
pursuant-te.the.Condominium -Act;-vacancies-in-the board of Direetors-occurring

between-anmual-mectings-of members-shali-be fitled ai*a‘mectmg'af'the Board
of Directors-by the affirmative-majority- of the remaining directors; though less
than-a-queram-of the-Board of Directors.-Any director elected to fill a vacancy
shall-serve-for-the-unexpired-term-of.the-seat-being-filled.

ny-be-rermoved-by-coneurrence-of£two-thirds-of the
ie-ofthe-entire-membership &tmﬂmth}gﬁmm
called-t‘o;tha&purpeseasubject 10 the provasmm ofF:8-718.30~1fthe
: d-by-a-1d ing-mierests-the-recat-will be
&ﬁbet—wemed&a%el?aﬂé-ﬁm&tum over- to-the board-within-five-(5}
yrds-and properteofthe association-in-their

pOSSGSEiOIL

¢) RECAIL OF BOARD MEMBERS Subiect to the provisions of s.
718.301. any member of the board of administration may be recalled and
removed from office with or without cause by the vote or agreement in
writing by 8 majority of the voting interests, A special meeting of the

unit owners to recall a member or members of the board of
ministration may be call ten (10) percent of the voting interests

giving notice of the meeting as required for a meeting of unit owners,
and the notice shall state the purpose of the meeting.

1. Ifthe recall is approved by a majority of all voting interests
by a vote at ting, the recall will ffective as provi
therein. The board shall duly notice and hold a board
meeting within five (5) full business days of the adjournment
of the unit er meeting 10 1 e or more d
members. At meeting, th shall either certify the
recall, in which case such member or members shall be
recalled immediately and shall turn over to the board within
five {(5) fisll business davs any and all records and property of
the association in their possession, or if not certified by the

ard 1 proceed as set fo

- 55—
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2. Any vacancy occurring on the board before the expiration of
a term may be filled by the affirmative vote of the majority of

the remaining directors, even if the remaining directors
constitute less than a guorum, or by the sole repiaining
director. In the alternative, the board may hold an election to

fill the vacancy. in which the election procedures must

conform to the requirements of subparagraph. A board
member appointed or elected under this section shall {ijl the

vacancy for the wnexpired term of the seat being filled.

3. The term of each director’s service shall extend until the next anmual
meeting of the members and thereafter until his successor is duly elected
and qualified or until he is removed in the manner elsewhere provided.

3a. The term of director’s service shall be (1) gne, (2} two and (3} vears, with

returning board members providing continuity in administration, Each director

will serve until the next anpual meeting ending the specified term of service, at

which time his successor is duly elected and certified or until he is removed in
the manner elsewhere provided.

3b. The immediate past president of the board shall serve as an “ad hoc” or

non-voting member of the board {o provide counsel and historic perspective to
the affairs of the association.

4. The organization meeting of the newly-elected board of directors shall be
held within ten (10) days of their election at such time and place as shall be
fixed by the directors at the meeting at which they were elected, and no
further notice of meeting shall be needed providing a quorum shall be
present. executive offi fthe d shall be elected by the board of
administration at this organizatio eetin

5. Regular meetings of the board of directors may be held at such time and
place as shall be determined, from time to time, by a majority of the
directors. Notice of regular meetings shall be given to each director,
personally or by mail, telephone or telegraph at least three (3) days prior to
the day named for such meeting.

5a. Board of administration meetings Regular meetings of the board of
&@mE@&mmmmEm&@ﬂ@ﬁ&&wﬁmMQmQQMmmﬂm&j
directors. The meeting e DIE :

bmgigﬁmhﬂiuﬁUngmxéguﬂﬂmgbv&mﬁmﬂmﬂv Lﬁ&ﬂmﬁuiﬁﬁ
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board of administration at which a guorum is present shall } unit

owners. Any unit owner may tape record or videotape meetings of the board.
The right to attend su i includes the i ak at such meetings
with reference to all agenda items. The association may adopt rules governing
the frequency, duration, and f ynit owner st nts. A te
notice of all meetings, which shall specifically incorporate an identification of
agenda items, shall be posted conspicuously on the condominiym property at
least 48 hours continuous hours preceding the meeting except in an emergency.
Anv item not included on the notice mav be taken up on an emergency basis by
at least a majority plus one of the board members. Such emergency action shall
be noticed and ratified at the pext regular board meeting. Upon notice to unit
owners, the board may designate & specific location on the condominium

ro upon which all noti 11 be posted.

- e-directors-may be-called by-the-President-and must-be

caﬂedbythe&ecs%he%meques@@em—ﬂméof the-directors.
Neot less-than-three-(3)-days notice of the meeting shaill be-givenpersonally
or-by-mail-telephone-ortelegraph—which-notice shal-state the time; place
and purpese-aof-the-meeting,

5a continued fo replace 6. above
However, written notice of any meeting at which non-emergency, or at which
amendment to rules regarding unit use, will be considered shall be mailed or
delivered to unit owners and posted consnicuﬂx_sjm_t@_mm

ro not less 14 days priorio t ti vide f liance
with ﬁns 14-day ngj@e_s_haﬂ be bv an aﬁidav;t exccutcd bv the person Drowdmg

meeting in wi:uch re ssments mst unit et nsider

r any re specificall ina t ments will

considered and the nature of such assessments, Meetings of a commitiee {o take
1on n bel f the board or rec ndations to the board

e cm‘un subiject to visions of this para h.
Meetings of a e tha not take ion on if fth r
make recommendations to the regarding the ciation b ¢
subiject to the provisions of this section, unless ;il_gx meetings are gxemgted
from thi tion e byl WS, wi any ther law, th
owners is mmhcable tg mmgs between the bgg;:d or a committee and the
association’s attorn itht 1 1o proposed or pending litigation, when
the meeting is held for the pj;mggg of seeking or rendering legal advice.

7. Waiver of notice Any director may waive notice of a meeting before or
after the meeting and such waiver shall be deemed equivalent to the giving
of notice.

8.A quorum at the directors’ meetings shall consist of 2 majority of the entire
board of directors. The acts approved by a majority of those present at the
meeting at which a quorum is present shall constitute the acts of the board of
directors, except where approval by a greater number of directors is required by
the Declaration of Condominium, the Articles of Incorporation or these Bylaws.

-7
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9. Adjourned meetings If at any meeting of the board of directors there are less
than a quorum present, the majority of those present may adjourn the meeting
from time to time until a quorum is present. At any adjourned meeting any
business which might have been transacted af the meeting as originally called
may be transacted without further notice.

9a. Notice of the re duled ing m osted conspicuousty on the
Condominium pro at least 48 continu cept in an
emergency.

8—Joinder-in-meeting by-approvalefminutes—Fhe-joinder-of a-director-in-the
action-of e meeting-by-signing and-eoncurring-in-the-minutes-thereof-shall
constitute-the-presence-of such-director-forthe purpese-ef determining a
quorum,

10a. A member of f istratio bmit i iting his or her
gﬂ@mmg@%@mmiimmuQMLJaﬂmmu&mﬁMmkw_
not attend. This agreement or di t a vote for
against the action an not for f creating a quo

n an ofthf: ardof inistra ion etb tel h ne conferenc those

W&Muf A telenhone sueal@r — be used sothat

the conversation ¢ ard m :
by the board gttendmg ln person a5 Wcll as bﬁanv umt owners mesent ai the
meeting, Mem fthe who are not pr any wi join

results of the meeting by signing the minutes to ggggm_‘ with actions taken.

the- mg-eﬂ;eaﬁheémeetcrs -present-shall
desagﬁa{e-eneﬁﬁ-thembe;m preside.

11a. The presiding officer of the directors meetings shall be the President of the
association. In the absence of the president, a vice president shall preside, in the
absence of vice president the directors shall designate one of their number to
preside.
10. The order of business at the directors meetings shall be:

(a) Calling the roll

(b} Proof of notice of meeting

{c) Reading and disposal of any unapproved minutes

{d) Reports of officers and committees
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{(e) Election of officers
{f) Unfinished business

{g) New business

(h) Adjournment

.13a. Directors shall serve without compensation.

4.0 Powers and duties of the board of directors. All of the powers and duties of the
Association existing under the Condomintum Act, Declaration of Condominium,
Articles of Incorporation and these Bylaws shall be exercised exclusively by the
Board of Directors, its agents, contractors or employees, subject only to approval
by apartment owners when such is specifically required.

5.0 Officers

.1 The executive officers of the corporation shall be a President, who
shall be a director, a Vice President who shall be a director. A Treasurer, a Secretary
and an Assistant Secretary, all of whom shall be elected annually by the Board of
Directors and who may be peremptorily removed by vote of the directors at any
meeting. Any person may hold two or more offices except that the President shall not
also be the Secretary or Assistant Secretary. the board of directors shall from time to
time elect such other officers and designate their powers and duties as the board shall
find to be required to manage the affairs of the Association.

.2 The President shall be the chief executive officer of the Association.
He shall have all the powers and duties which are usually vested in the office of an
association, including, but not limited to the power to appoint committees from among
the members from time to time as he may in his discretion determine appropriate to
assist in the conduct of the affairs of the Association.

.3 The Vice President shall in the absence or disability of the President
exercise the powers and perform the duties of the President. He shall also generally
assist the President and exercise such other powers and perform such other duties as
shall be prescribed by the directors.

4 The Secretary shall keep the minutes of all proceedings of the
directors and members. He shall attend to the giving and serving of all notices to the
members and directors and other notices as required by law.

He shall have custody of the seal of the Association and affix the same to instruments
requiring a seal when duly signed.

— -
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He shall keep the records of the Association, except those of the Treasurer, and shall
perform all other duties incident to the office of Secretary of an association and as may
be required by the directors or the President. The Assistant Secretary shall perform the
duties of the Secretary when the Secreia:y is absent and shall otherwise assist the

Secretary and perform such ie rescri directors.

.5 The Treasurer shall have custody of all property of the Association,
including funds, securities and evidences of indebtedness. He shall keep the books of
the Association in accordance with good accounting practices; and he shall perform all
other duties incident to the office of Treasurer. The Assistant Treasurer shall perform

the duties of the Treasurer when the Tremymmmﬂ@gm
re rform such other dutie d directors.

.6 The compensation of all officers and employees of the Association
shall be fixed by the directors. This provision shall not preclude the board of directors
from employing a director as an employee of the Association nor preclude the
contracting with a director for the management of the condominium.

6.0 Fiscal managemeni The provisions for fiscal management of the
Association set forth in the Declaration of Condominium and Articles of
Incorporation shall be supplemented by the following provisions:

6.1 Accounts the funds and expenditures of the Association
shall be credited and charged to accounts under the following
classifications as shall be appropriate, all of which
expenditures shall be common expenses:

(ay Current expenses which shall include all funds and
expenditures to be made within the year for which the
funds are budgeted, including a reasonable allowance for
contingencies and working funds, except expenditures
chargeable to reserves, or to additional improverents or
to operations. The balance of this fund at the end of the
vear shall be applied to reduce the assessments for
current expense for the succeeding year.

(b) Reserve for deferred maintenance, which shall include
funds for maintenance items, which occur less frequently
than annually. These items shall include, but are not
limited to replacement, building paintin
pavement resurfacing, regardless of the amount of
deferred maintenance expense or replacement cost, and
for other item for which t d maint ce
expense or replacement cost exceeds $10, 000 The

ount t sery 1be

formmla, whlgh is based upon estimated :_e_n_ig;g;gg useful
life and d replacement cost or deferred

o -
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maintenance expense for this ite igtion mav adjust replacement
reserve assessmenis annually fo take into account any changes in estimates or
extension of th 1life of a e item caus deferred maintenance.

This subsection does not apply to budgets in which the members of the
association have, by a majority vote at a duly called meeting of the association,

determined for a fiscal oprovideno ¢ or reserves less adequate than
uired by this ction, Ifa ing of the unit owners has bee led to

determine to provide no reserves or reserves less adeguate than required, and

such result is not attained or a guo is 1 i the re included in

the original budget shall go into effe

{c) Reserve for replacement, which shall inciude funds for
repair or replacement required because of damage,
depreciation or obsolescence.

{(d) Additional improvements, which shall include the funds
to be used for capital expenditures for additional
improvements or additional personal property which will
be part of the common elements.

(e) Reserve funds and inter
remain in the reserve account or accounts, and shall be
used only for the authorized reserve expenditures unless
their use for other purposes is approved in advance by a
vote of the majority of the voting interests, voting in
person or by limited proxy at a dulv called meeting of
the association.

6.2 Budget The board of directors shall adopt a budget for each calendar year
which shall include the estimated funds required to defray the common
expense and to provide and maintain funds for the foregoing accounts and
reserves according to good accounting practices as follows:

{a) Current expense, which shall include all receipts and
expenditures within the year for which the budget is made,
including a reasonable allowance for contingencies and
working funds, except expenses chargeable to reserves, to
additional or to operations. The balance of this fund at the
end of the year shall be applied to reduce the assessments for
the current expense for the succeeding year.

(b) Reserve for repair or replacement, which shall include funds

for the repair or replacement required because of damage,
depreciation or obsolescence.

-]l
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{c) Betterment’s, which shall include funds for capital
expenditures in additional improvements or additional
personal property which shall be part of the common
elements, the amount for which shall not exceed $5,000,
provided, however that in the expenditure of this fund, no
sum in excess of $4000 shall be expended for a single item or
purpose without approval of the members of the Association.

(d) Provided, however, that the amount for each budgeted item
may be increased over the foregoing limitations when
approved by apartment owners entitled to cast not less than
75% of the votes of the entire membership of the
Association.

{e) Copies of the budget and proposed assessments shall be
transmitted to each member on or before December 1%
preceding the year for which the budget is made. Ifthe
budget is subsequently amended, a copy of the amended
budget shall be firnished to each member.

{el) Budget i bo f inistration shall mail or

hand deliver t i r ished 10

the association a meeting notice and copies of the proposed

annual budgei of common expenses not less than 14 days prior o

the meeting of the unit owners or the board of adminisiration at

which the budget will idered. Evidence of compliance
with this 14-day notice must be made by affidavit executed by an
officer of the association or the manager or other person
providing notice of the meeting and filed among the official
records of the association. The meeting must be open to all unit

OWIl If ed budget require ments against unit
owners in any fiscal or calendar vear which exceed 115% of the

assessments for the previous vear, the board. upon written

application of 10 % of the voting interests to the board, shall call
a special meeting of the unit owners within 30 days upon not less
than 10 days® written notice to each unit owner, At the spegial
meeting, unit owners shall consider and enact g budget. The

adoption of the budget requires a vote of not less than a majority
vote of all the voting iny Th of inistraiio
propose a budget to the unit owners at the meeting of members
or in writing. and if the proposed budget is approved at the
meeting or by a majority of all the voting interests in writing, the
budget is adopted. 1f a meeting of the unit en
called and a quorum is not attained or a substitute budget is not
adopted by the unit owners, the budget adopted by the board of
directors goes into effect as scheduled. In determining whether
assessments exceed 115% of similar assessments in prior vears,
any authorized provisions for reasonable reserves for repair or

- i~
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re eme f con inium aniicipated expenses b

the condomini: iation which are not anticipated to be
incurred on r basis, or ssments for
betterment to the condominium must be excluded from
the computation.

i SATES Ofthe

‘ 1tcmsg£th&budget-shau-b&mad&£epthe-e&leaéar~yearmuaﬁm advance on
or-before December 20% proceding the-vear-for which-the-assessments-are-made.

6.3a _Assessments ssments i e unit owners s
an amount which is less ired t vid: s i adv, for
ent of all anticipat erating e 5 for all aid

operating expenses previously incurred.

6.3{con’t) Such assessments shall be due in periodic installments as the Board
of Directors shall from time to time determine. If the annual assessment is not
made as required, an assessment shall be presumed to have been made in the
amount of the last prior assessment and installment payments thercon shall be
due upon each installment payment date umtil changed by an amended
assessment. If the annual assessment proves to be insufficient, the budget and
assessments therefor may be amended at any time by the board of directors if
the amounts do not exceed the limitations thereon for that year. Any amount
which does exceed such limitations shall be subject to the approval of the
membership of the association heretofore required. Amended assessments shall
be due and pavable as determined by the Board of Directors. The first
assessment shall be determined by the Board of Directors of the Association.

6.4 Acceleration of assessment installments upon default. If an apartment owner
shail be in default in the payment of an instailment upon an assessment, the
Board of Directors may accelerate the remaining installments of the assessment
upon notice thereof to the apartment owner, and thereupon the unpaid balance
of the assessment shall come due and payable upon the date the claim of lien is
filed. (but not less than 10 days after delivery thereof to the apartinent owner, or
not less than 20 days after the mailing of such notice to him by registered or
certified mail, whichever shall occur first.) Such accelerated assessments shall
include the due for the inder of the budget vear for which the

claim of lien was filed,

6.5 Assessments for emergencies Assessments for common expenses of
emergencies which cannot be paid from the annual assessments for common
expenses shall be made only after notice of the need therefore to the apartment
owners concerned. Afier such notice and upon approval in writing by persons
entitled to cast more than one-half of the votes of the apartment owners
concerned, the assessment shall become effective, and it shall be due after 30
days notice thereof in such a manner as the Board of Directors of the
Association may require in the notice of assessment.

6.6 The depository of the Association shall be such bank or savings and loan

association as shall be designated from time to time by the directors and in
which the moneys of the Association shall be deposited. Withdrawal of moneys

- {3~
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from such accounts shall be only by checks signed by two such persons as
are authorized by the directors.

6.7a Audit An audit of the accounts of the Association shall be made annually by 2
certified public accountant, Within 6 s following the end of the T
calen the board of ini i association 1 mail or furnish
personal delivery to each unit owner this complete financial report of actual
receipt [ itures fi revious 12 . The rt shall show the
amount of receipt CO receipt classificatio w the
amount of expenses by accounts and expense classification. including, but not
limited to the following;
sts for it
fessi il t £ €
{c) Taxes
(&} Costs for recreation facilities
e} Expense for re ctio
(f) Utility expenses

{g) Expense for lawn care
(h} Expense for pool care

"Costs & ilding mai re
{k)} Administrative and salary expenses
{1) General reserves, maintenance reserves and depreciation reserves

5§ ema};‘persons

bedetermmedpbgéthadnectolJaeatAeanM&Mf theanmunt of the
amount of the total-annual-a = ainst-members-fa
The premiums-on such band&shalibepmdby ihesAssacaanon

6.8a Fldeiltv bonds The association shall obtain gnd maintain adequate fidelity

bo 0 SONS contro r dish fun of e association.

MMOMMI be m thc nrmcmai sum of not less Qm $50,000

0
for each such
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6.8a _The Association shall maintain a record of all association receipts and

expenditure well as sessment role in a set of accountin ks in
which there is an account for each member. Each account shall designate the
name and ess of ber, the dat ounts in which assessments
became due, the amounts paid upon the acco d the balance d fa
assessipents.
6.9a The association shall maintain each of the following items, when applicable,
which shall itut ial record cigtion:

{a) A copy of the plans permits. warranties, and other items provided by
the developer.

{b} A copv of recorded Declaration of Condominium of each
condominium operated by the associatio of each amendment to
such declaration.

{c} A copy of the recorded Bvlaws of the association and of each
amendment to the bylaws.

d} A centified co f'the Articles of Inc ration of th igtio
or other documents creating the association and of each amendment
thereto,

2} Aco {ihe current Rules of iation

(f} A book or books which contain the minutes of all meetings of the
Association, Board of Dir d of Unit rg, which minutes
shall be retained for a period of not less than seven (7) years.

A ent roster of ito and their mailj s,
telephone numbers.

{h} All current insurapce policies of the Association.

1) A current ¢ f ent ement, lease, or other
contract to which the association is 3 party or the unit owners have

an obligation ¢r responsibility.
(i) Bills of sale or transfer for all property owned by the association.
(k) Accounting records for the assogiation, according to good
accounting practices. C ing records shall be maintained for
a period of pot less than seven (7) vears.
{I} Aeccounting records for the agsociation shall include, but are not

Hmited to:
1} A €, itemi and iled records of all receipts and
expenditures
2y A ceount and mo bi or erh

statement of the account for each unit designating the name
of the unit owner, the due date and the amount of ¢ach

assessment, the amount paid upon the account, and the
balance due.
3 udiis. reviews, ac 11 ments, and fi ial

reports of the association,
{4} All contracts for work to be performed. Bids for work to be

performed shall be considered official records and shall be
majntained for a period of one (1) year,

~FH



4781
2968

Bogk:
Fage:

m) Ballots, sign-in sheets, voli OXi all o relati
to voting by ynit ergqvhich shall be maintained for a period of

one {1 0 e date election, vote, or ting to which
the document relates, :
n} All rental records w] iation i i ent for the
rental of condominium units.
o) All other records of it ifi included in £
foregoing which are related to the operation of the Association.
1 official s of iatio be maintain
within t te of Florida, The r iati
shall be mad ilable to i r within five {5
busine 5 after receipt of a written est b board.
The recorn ilable for inspection on the

Association property.

(2) The official records of the association are open to inspection
bv an association member or the authorized representative of
such member at all reasongble times. The right to inspect the
records includes the right to eor in copies, at a
reasonable expense, if any. of the association member. The
association may adopt reasonable rules rggarding the
frequency, time, location. notice and manner of record
inspections and copying. Notwithstanding the provisions of
this paragraph, the following records shall not be accessible
o unit owners:

(a) A record which was prepared by an
association attorney or prepared at the
attorney’s express direction, which reflects a
mental impression, conclusion, Hitigation
strategy, or legal theory of the attorney or the
association, and which was prepared

xclusively for civil or crimingl litigation or
for adversarial inistrative proceeding, or
which w ared i icipation
imminent civil or criminal litigation or
imminent adversarial administrative

ro mgs until the conchision of
litigation or adversarial administrative
proceedings.

(b)_Information obtained by the association in
connection with the approval of the lease,
sale, or other transfer of a unit.

¢) Medical records or inf tion of nnit
OWNETS.

7.0 Parliamentary Rules Roberts® Rules of Order ( latest edition) shall govern
the conduct of the Association meetings when not in conflict with the
Declaration of Condominium, Articles of Incorporation or these Bylaws.

— il -
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8.0 Amendments These Bylaws may be amended in the following manner:

8.1 Notice of the subject matter of a proposed amendment shali be
included in the notice of any meeting at which a proposed
amendment is considered.

8.2 A resolution adopting-a-proposed amendment- may be proposed by
either the board of directors of the-Asseciation or by the members of
the Association.--Directors-and mnembers-net-present in person or by
proxy ai the meeting considering the amendment may -express their
approval in writing, providing such approval is delivered to the
Secretary at or priorio the meeting -Except as elsewhere provided,
such approvals must be by either:

{a)} Notless than 75%-of the entire membership of the board of
direciors and by not less than 75%of the votes of the entire
membership of the Association; or

{b) By.not less than 80% of the votes of the entire membership
of the Assaciation; or

{c) .Until the first election of directors, by all of the directars.

8.2a Resohution A resolution for the adoption of a proposed amendment
may be proposed either by the board of directors of the Association or

.

by ihe members o clation. Me 1S Topose such an
amendment i it i resident or se fthe
Association signed by a majority of the members. Amendments may be

proposed by the board of directors by action of & majority of the board

of directors at any regular or special meeting thereof. The Bylaws may

be amended if the amendment(s) is approved by the owners of not less

than two-thirds o ting int

8.3 No bylaw shall be revised or ¢ by reference 1o iis title or
ny r onlv. Proposals to amend existing bylaws shall contain the
full text of the bylaws to be amended; new words shall be inserted
in ined Q o be deleted shal lined

However i roposed change is so extensive that this

throy
procedure would hinder, rather than agsist the understanding of the
proposed amendment, it is nof necessary to use underlining and

lining throu t, inste; 10 i ed immediate]
receding the proposed Ii tially the followd
language: *Substantial rewording of bylaw See bylaw for
present fext.”

8.4 No erial erTors issi in the byvlaw proc ill_got

invalidate an otherwi roperly prom ted amendment.

8.5(previously 8.3) Proviso Provided, however, that no amendment
shall discriminate against any apartment owner nor against any
apartment or class or group of apartments unless the apartment owners
so affected shall consent. No amendment shall be made that is in conflict
with the Declaration of Condominivrm or Articles of Incorporation.

~f7-
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8.6 Recording A copy of each amendment shall be attached to a
certificate certifying that the amendment was duly adopted as
amendment of the Declaration and Bylaws, which certificate shall be
executed by the officers of the Association with the formalities of a
deed. The amendment shall be effective when such certificate and copy
of the amendment are recorded in the Public Records of Volusia county,

Florida.

The foregoing was adopted as the amended Bylaws of THE
SHOREHAM BEACH ASSOCIATION, INC. A corporation not for
profit under the laws of the State of Florida by written ballot.

Approved
dec D 200 Dec 3 2001
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Barbara Davis, Secretary ars Aresidgnt... . 4,
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